
Previous: 6,967.8 PSEi change: -2.58%

High: 6,858.9 Best: MER +3.77%

Low: 6,770.0 2nd best: LTG +2.87%

Close: 6,787.9 2nd worst: BPI -7.38%

Val. traded (mn): 6,852.5 Worst: RLC -8.97%

Tenor Change Yield Tenor Change Yield

3 months -0.0120 3.0760 5 years -0.0370 4.1170

6 months +0.0020 3.4070 7 years - 4.2490

1 year +0.0040 3.8460 10 years -0.0170 4.3090

2 years -0.0450 3.8630 20 years -0.0760 4.7630

3 years -0.0600 3.9560 30 years -0.0650 4.8680

4 years -0.0550 4.0370

Previous Close Previous Close

PHP/USD 50.815 50.970 EUR/USD 1.1001 1.1001

Tenor Change Yield Tenor Change Yield

3 months -0.1537 1.2670 5 years -0.1330 0.9356

6 months -0.1390 1.1527 10 years -0.1121 1.1486

2 years -0.1485 0.9130 30 years -0.0825 1.6752

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US, Asian and European equities continued to fall driven by heightened fears on coronavirus as numbers of confirmed cases increased outside China. 

Meanwhile, US Treasury yields and Dollar continued to decline on growing fears over the virus.

Philippine peso
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Equities

Bond Market Movement

Fixed Income

Local equities, local fixed income yields, and the Philippine peso all declined amid heightened COVID-19 fears.

 Local fixed income yields continued to decline due to risk-off sentiment in the 
market. Heightened COVID-19 fears dampened market sentiment as number of 
cases and death tolls rises. On average, yields fell 3.28 bps led by the long-end 
and belly of the curve which dropped 5.27 bps and 3.80 bps, respectively. 

 Local equities fell, together with regional peers, as virus outbreak continued to 
increase uncertainty in the global space. COVID-19 fears overshadowed 
positive earning releases from PH corporates and accelerated foreign selling. 
The PSEi fell to 6,787.91 (-2.58% DoD) led by Robinsons Land Corp (PSE 
Ticker: RLC) which fell 8.97 bps DoD.  

 The Bankgo Sentral ng Pilipinas (BSP) may cut its benchmark policy rate 
even further to address ongoing coronavirus worries. The BSP announced 
earlier this year it will cut 50 bps total this year, but if economic conditions 
worsen, the central bank is open to cutting an additional 25-50 bps. The 
additional cuts would bring the benchmark policy rate to 3.00-3.25%. 

 SM Investments Corp (PSE Ticker: SMIC) recorded a 20% increase in net 
income which amounts to Php 44.6 bn. This is on the back of strong 
performances from its core businesses. Its biggest revenue source was SM 
Retail Inc. which posted a 10% growth in net income or Php 12.5 bn. 
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 US equities continued its slump on growing concerns over Covid-19. As of March 
1, there were 87,137 cases with 2,977 fatalities. It was reported that the Trump 
administration is entertaining tax cuts to counter the economic impact of the virus. 
The DJIA closed at 25,409.36 (-1.39% DoD) and the S&P 500 ended at 2,954.22 
(-0.82% DoD). 

 Asian equities dropped following huge losses in US and European markets on 
Thursday. Countries have issued travel bans in Iran and some parts of South Korea 
and Italy. The MSCI APxJ closed at 509.01 (-2.75% DoD). 

 European equities fell strongly as Covid-19 cases surged in Europe especially in 
France and Italy. The MSCI Europe closed at 125.79 (-3.50% DoD).  

 US Treasury yields continued to drop as worries on the global impact of the virus 
have dampened investor sentiment. On average, yields closed at 1.1527% (-12.81 
bps DoD). The 10Y closed at a record low of 1.1486% (-11.21 bps DoD) and the 2Y 
closed at 0.913% (-14.85bps DoD). 

 The US Dollar fell due to rising concerns over COVID-19's impact on the US 
economy. The DXY index closed at 98.1320 (-0.382%). 

 

 The Philippine Peso weakened amid risk averse appetite in the market with the 
continued increase of cases outside China. The USD/PHP pair finished at 50.970 
(+0.31% DoD).  


